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EDITORIAL

March was a month of celebration. After a lapse of two years, the festival of Holi was celebrated in the country. We the
Jamshedpur citizens also witnessed the Founder's Day celebration on 3" March i.e. the birth anniversary of Late Jamshedji
Nusserwanji Tata, the founder of the Tata Company. International Women's day was also celebrated on 8" March all across the
globe. For the business community however, the month of march, like every year, was the month of various compliances. We
hope that all the important compliances of our readers were met well on time.

The Scorching summer days have hit India in March itself with 2022 recording its warmest March days in 121 years, an analysis by
the India Meteorological Department (IMD) has reportedly shown. IMD officials said a prolonged dry spell has led to severe hot
weather conditions in India. According to IMD data, March 2022, was the warmest March in the country's documented history
since 1901. With the weather getting even hotter in coming days, we request all our readers to make adequate drinking water
arrangementsin their work place for themselves, their staffs, their customers and also for the general public.

April being the first month of the new financial year is important in many aspects. On one hand it is time for closing of accounts
for the previous financial year and on the other hand it is also time to plan for the new financial year. It is advisable to recheck
over various amendments of Income Tax, GST and other acts introduced over a period of time. The Finance Market is likely to
witness the highest ever IPO in the history of India as the Government is all set to sell around 3 to 5% stake of Life Insurance
Corporation of India in the days to come. We wish all our readers a healthy, wealthy and peaceful financial year ahead.

“Never allow waiting to become a habit. Live your dreams and take risks. Life is happening now.”

- Poulo Coelho

With Warm Regards,

Thanking You!

Piyush Kumar Choudhary (Advocate)
Secretary Tax and Finance

Editor Chamber Times

M : 8986892935

Dear Readers,
Wish u a happy new financial year 2022-23 !

Homage to the founder on 3™ March was the first event for the month of March, followed by meeting with Tata Steel Officers to
discuss about increasing local procurement by Tata Steel. Launch of Pink Toilet on Woman's Day, Celebrating Holi and meeting
with Railway DRM were the other important activities of the month. On the Tax front virtual meeting with Chief Commissioner
Central GST, Tax Clinic on Saturday and 11 days Income Tax Help Desk were the important events. An Adhar Camp was also
organized for the benefit of our members.

The Government of Jharkhand has passed a new law to implement Market Yard Fees of 2% (also called as Mandi Tax) on
Agriculture Market Yard. In it's endeavor to work for the welfare of business community, SCCl is committed to raise the voice of
Market Yard dealers against the proposed tax. Hence a team of delegation met Honbl'e Governor to discuss over the issue. The
proactive approach of SCCI has ignited a flame against the said arbitrary tax in the whole state. We are hopeful that
Government will understand the view of dealers and withdraw the arbitrary tax.

Feel free to give your suggestions & grievances at chambertimes2021@gmail.com !

-Bharat Makani
Co-Editor Chamber Times
M : 09431300686
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FROM THE DESK OF PRESIDENT
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MESSAGE FROM PAST PRESIDENT SRI NIRMAL KABRA
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MESSAGE FROM MAHESH SONTHALIA
VICE PRESIDENT (INDUSTRY)

Dear Members,

Warm Greetings for the New Financial Year! | take this opportunity
to extend my gratitude towards the Editorial team of Chamber
Times for releasing a synopsis of all the activities of SCCI every
month along with other valuable informations. Last 2 years has been
challenging for each one of us. Specially for the Industrial sector.
Sudden drop in demand and strict Lockdown rules has taken a toll on
most industries. Now when the world is recovering from the turmoil
of Covid 19 pandemic, we all need to prepare ourselves to avail the
benefits of improved market scenario. With a stable Government in
centre, we expect more progressive industrial policies and labour
laws in the days to come. The Credit Schemes of Government for
MSMEs through SIDBI and other financial institutions are already
providing great relief to small industrialists. If anyone has any
suggestions or issues with regard to Industry related activities of
SCCI, feel free to communicate it to me.

Thank You,
JaiHind

Mahesh Sonthalia
V P Industry
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Bring home European-styled HATIL furniture.
A global brand that is available here at local price.

HATIL Furniture Features :

* Maintenance Free Furniture

* Nail Free Technical Joinery

¢ Vibrant and Durable Italian Lacquer Finish
* European theme modern furniture

* Solid & Termite Resistant Wood

* 5 years Manufacturing Guarantee

* Vibrant and young fabric colours

Mr. Arun Bakrewal

FREE HOME DELIVERY’ LARGEST DISPLAY The Man For Quality
FREE INSTALLATION HASSLE FREE PARKING

r
; . =2A_1A) L HDFC BANK
Our Finance Partners : EINSERY L FURNITURE

We understand your world

MANMAC FURNITURES

JAMSHEDPUR : Arunoday Apartment, Radha Swami Satsang Marg, Next to Kharkhai Bridge, Adityapur. Jamshedpur
KOLKATA : Second Floor, 2B, New Town Square, Chinar Park, Above Spencer’s Retail, Rajarhat, Kolkata
DHANBAD : Central Bank Building (Above Jawa Showroom), Dhansar, Dhanbad

3 9297951541 AP R AL A




EVENTS IN MARCH

2" MARCH 2022

A delegation welcomed Sri N. Chandrashekharan, Chairman Tata Sons at
Sonari Airport on the eve of founder's day.

3" MARCH 2022

Meeting with Tata Steel Group Strategic Procurement V.P. Sri Rajiv Mukherjee, Chief Sri Amitabh Bakshi,
Chief Supply Ms. Malvika Chatterjee to discuss for promotion of local trade and industry.
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8" MARCH 2022

Pink Toilet Campaign being inaugurated at Jamshedpur Woman's College.
SCCl is a associate partner in Pink Toilet Campaign.

Virtual meeting with Chief Commissioner Central GST Bihar and Jharkhand. Many issues such as
harassment by department in the name of BIFA reporting, ITC blocked beyond one year etc.
raised by Piyush Kr Choudhary Secretary Tax and Finance on behalf of SCCI.

=y

.
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Tax Clinic was organized.
Multiple issues of dealers related to GST and Income Tax were discussed.
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15" MARCH 2022

5" Executive Committee Meetmg was orgamzed at Chamber Bhawan. Var1ous issues were discussed.
Meeting was followed by cake cutting ceremony of Executive Committee Members/ Office Bearers
whose b'day was in between last executive committee meeting to 5" executive committee meeting.

Courtesy visit/ Holi celebration with SSP, SDO and other officials at their residence.
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21* to 31" MARCH 2022

Eleven Day Income Tax Help Desk was organized. Various issues related to
Income Tax and TDS were solved. It was supported by Income Tax Department and TDS wing.

22" MARCH 2022

Holi Milan Samaroh was organised at Chamber Bhawan.
Large number of members and their families attended the function.
Cultural Program was followed by dinner.
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24™ MARCH 2022

An interactive meeting with Sri Vijay Kumar Sahu DRM and team South Eastern Railway CKP Division was
organized. Many important issues were discussed in presence of a number of railway officials.
Mr. Sahu addressed the gathering and gave prompt reply and assurance in
reply to the problems and suggestions raised by members.

An urgent meeting was called with
Bazar Samiti dealers over the proposed 2 % mandi tax i.e. Agriculture Market Fee.

LAl

A delegation went to Ranchi to meet Honble' Governor of Jharkhand Sri Ramesh Bais to
register their concerns over the proposed Agriculture Market Fee.
The delegation also met Honbl'e Health Minister Sri Banna Gupta Ji and
Principal Secretary to Governor Sri Nitin Madan Kulkarni IAS in the same matter.
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28™ MARCH 2022

A 3 day camp for Aadhar Card Registration and correction was inaugurated.
Large number of members, their families and general public got benefitted in the camp.
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IMPORTANT CORRESPONDENCE BY SCCI :

Important letters sent in the month of MARCH, 2022
for inclusion in the next publicatin of Chamber Times

SI. Letter to Subject
Mr. Rajiv Mukeriji, VP (Gr.Strategic
Procurement), Tata Steel

Shri Ramcharan Bohra, Hon'ble MP-

Various points for local vendor preference

2 Jaipur Direct flight from Jaipur to Ranchi

3 |Central PF Commissioner., New Delhi [Review of Order on late deposit of EPF

4 |Dir-Gen., ESIC, New Delhi Review of Order on late deposit of ESI

5 |Ms. Archana Joshi, GM, SE Rly. Preventing auto drivers into Rly. Platforms
6 |Ms. Archana Joshi, GM, SE Rly. Pharmacy at Tatanagar Rly. Station

7 f/l?r:: Q‘::‘Wi”i Vaishnav, Hon'ble Rly. Pharmacies at all Rly. Stations in India

8 ?:igul'\;amcharan Bohra, Hon'ble MP- Direct train from Jaipur/Phulera to Tata

9 |Shri Mahesh Poddar, MP (RS), Jharkhan¢Direct flights from Ranchi to Jaipur

10 |To All MPs of Jharkhand Direct flights from Ranchi to Jaipur

11 |Mr. Tarun Daga, MD, TSUISL Lighting at Sakchi Parking Stand

12 |Hon'ble Governor, Jharkhand, Ranchi  |Representation on 2% marketing fees

13 |Hon'ble CM, Jharkhand, Ranchi Representation on 2% marketing fees

Shri Gagraj Singh Charan, Sr. DoM
(Coord.). SE Rly., CKP Divn.

Shri Badal Patralekh, Hon'ble Agriculture
Minister, Jharkhand

14 Direct train from Tata to Jaipur/Phulera

15 Representation on 2% marketing fees

16 |Secy., Dept. of Agriculture, Jharkhand Representation on 2% marketing fees

17 |Governor of Jharkhand, Ranchi Constn. Of Airport in or around Jamshedpur
18 Secy., Dept of Revenue, Regn. & Land Notifications on circle rates for registration
Reforms
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FROM THE WORLD OF TAX AND FINANGE

RCM LIABILITY ON GOVERNMENT SERVICES

Under GST Law, Section 9 of the CGST Act, 2017 and Section 5 of the IGST Act, 2017 empowers
the Central Government to notify such goods and services on supply of which the recipient shall
be liable to pay applicable GST under the Reverse Charge Mechanism.

The Central Government by exercising its powers under Section 9(3) of the CGST Act, 2017 and
Section 5(3) of the IGST Act, 2017 has notified various goods and services on supply of which the
recipient is liable to pay applicable GST. One of the services notified, vide Notification No.
13/2017-CT (R) dated 28.06.2017 and Notification No. 10/2017-IT (R) dated 28.06.2017, is the
service received from the Government by the business entity. The entry can be understood as
under: Category of Supply - Services supplied by the Central Government, State Government,
Union Territory or Local Authority to a business entity; Supplier - Central Government, State
Government, Union Territory or Local Authority; Recipient person liable to pay GST - Any
business entity located in the taxable territory. Thus, a business entity receiving services from
the Central Government, State Government, Union Territory or Local Authority, shall be liable to
pay applicable GST under the Reverse Charge Mechanism.

The Notification No. 13/2017-CT (R) dated 28.06.2017 and Notification No. 10/2017-IT (R) dated
28.06.2017, also provides certain exceptionsi.e., the recipient is not required to discharge GST
on receipt of the following services from the Central Government, State Government, Union
Territory or Local Authority:

a) renting of immovable property

b) services by the Department of Posts by way of speed post, express parcel post, life insurance,
and agency services provided to a person other than Central Government, State Government or
Union Territory or Local Authority;

C) services in relation to an aircraft or a vessel, inside or outside the precincts of a port or an
airport, and d) transport of goods or passengers.

Monetary Limit

The Notification No. 12/2017-CT (R) dated 28.06.2017 and Notification No. 8/2017-IT (R) dated
28.06.2017 provides that where the consideration against the services provided by Central
Government, State Government, Union Territory or Local Authority does not exceed INR
5,000/then such services shall be exempt from GST.

Thus, in cases wherein the amount payable to the Central Government, State Government,
Union Territory or a Local Authority, for the services provided by them, is upto INR 5,000/-, the
recipient is not required to pay GST on the same under the Reverse Charge Mechanism.
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Jharkhand Electricity Duty (Amendment) Act, 2021
(Jharkhand Act, 02, 2022)

An Act to amend Adopted Bihar Electricity Duty Act, 1948 (as adopted in Jharkhand

vide S./0. No. 117 dated 15.12.2000) as amended Jharkhand Electricity Duty
(Amendment) Act, 2021

Be it enacted in the Seventy second year of the Republic of India by the state legislature in the

following manner-

1. Short title, extent and commencement —

(1) This Act may be called the Jharkhand Electricity Duty (Amendment) Act, 2021.
(11) It shall extend to the whole of the State of Jharkhand.
(111) It shall come into force w.e.f. date of its publication in the official gazette.

2. Schedule "A" shall be added as new Schedule in Adopted Bihar Electricity Duty Act, 1948 as
amended Jharkhand Electricity Duty (Amendment) Act, 2021 after the current Schedule in the

following manner:-
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Jharkhand Electricity Duty { Amendment) Act, 2021
(Jharkhand Act, 02, 2022)

An Act to amend Adopied Bihar Electricity Duty Act, 1948 (as adopied in JTharkhand

vide S0 No. 117 dated 15.12.2000) as amended Tharkhand Electricity Duiy
(Amendment | Act, 2021

Be it enncied in the Seventy second year of the Republic of India by the stote legislature m the

folbowing manmer-

L. Short title, extent and commencement -

(1) This At may be called the Tharkhond Electricity Duty {Amendment) Act, 2021
(i} I shall exvend w the whole of the Sue of Jharkhond,

(i } It shall come into force w.ef. date of its publication in the official gazetie.

2. Schedule “A° shall be sdded 08 new Schedule in Adopted Bihar Electricity Duty Act, 1948 ux
umended Jharkhand Electricity Duty (Amendment) Act, 2021 after the curreni Schedulbe in the
following manner:-

Schedule A
{Tarifl in respect of captive consumption)
5L Mo, Tardll Category Gross  umits  of  emergy
cinsumwd or ssld.

I Captive comsumption by mining, commercial and

inlustrial wnits, thal have installed generating sets,
Exempied

2 Captive consumplion by all Indusnial units that | 500 paise per umil of energy
hve installed power station consapmed

3 Captive consumption by all mining umits that have | 500 paise per unii of energy
imstalled power station, comsumed

EREE TOTTA & ey 2,

Afeer FAm,
gine afoa-we-fAft o
fafer e, s, T

SwUE ST HEemew, W garn wwite od Hie,
SWYE WTSE (FWEURET) 62 - 50
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FUN-FACTS

How to plan your income tax smartly in new financial year

2022-23

Tax planning is part of the financial discipline. One should get it right at the beginning of the financial
year. It ensures peace of mind and saves you from last-minute hassles at the end of a year, resulting in
inadequate tax-saving and stress.

The government encourages taxpayers to make certain long-term investments that allow rebates under
various sections of the Income Tax Act. Individuals should utilise this facility to cut down on their tax
outgo every financial year. Though not mandatory, it is advisable to use this facility which serves two
benefits — fewer taxes and long-term investments.

Here is how one should proceed with tax planning as we enter the new financial year 2022-23.
First Thing First - Figure Out Your Tax Slab

Figure out which tax slab you fall into with your income. Taxes are levied on individuals' tax slabs, which
means tax rates are different at various levels of income. If your taxable income post deductions are up
to Rs 5 lakh, you are not required to pay any taxes. However, beyond this, you will be liable to pay taxes
ranging from 5% to as high as 30% along with the applicable cess. In short, tax rates rise with an increase
inincome.

Pre-calculate Your Tax Outgo

Once you know your tax slab, you will have a fair idea about the taxes you would pay in the current
financial year. For instance, if your taxable income is Rs. 5 lakh per annum, your tax outflow will stand at
Rs. 12,500 in the old as well as new tax regime. Further, if your income falls between Rs. 5 lakh and Rs.
7.5 lakh, you may have to cough out an extra Rs. 25,000 as taxes taking it to a total of Rs. 37,500. And if
your taxable earning is between Rs. 7.5 lakh and Rs. 10 lakh, you will pay Rs. 62,500 (old regime) and Rs.
75,500 (new regime) as income tax.

Therefore, first and foremost, evaluate your tax-saving requirement based on your income and future
growth. This will help you draw a roadmap for tax saving initiatives in the new financial year.

Take ALook At Your Current Tax Saving Investments

Before you invest in new tax-saving instruments, have a quick look at your existing tax-saving
investments. This would help you ascertain the scope for further reduction in taxes by increasing your
investments. It needs to be considered that given the maximum permissible limit available under
various I-T sections, one can't reduce tax outflow beyond a point. Sections like 80C (maximum
investment Rs 1.5 lakh per annum), 80CCD (additional deduction of Rs 50,000 by investing in NPS) and
80D (maximum deduction allowed Rs 1 lakh under medical insurance) are widely used to reduce income
tax.
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Evaluate Available Tax Saving Avenues

The maximum permissible tax investment limit is Rs. 2 lakh, and in some cases, it may reach Rs. 2.5
lakh. So, even if you exhaust your permissible limit and go beyond it, your extra investment in tax saving
investments won't qualify for the tax rebate. Here are the top five tax-saving instruments you may opt
for:

A) Public Provident Fund (PPF): It falls under Section 80C and has a permissible investment limit of Rs
1.5 lakh. You can invest in PPF in various tranches throughout the year or by investing in one-time
investments. The PPF scheme comes with a lock-in period of 15 years. The interest earned through
PPF is tax-free.

B) Tax Saving Mutual Funds: Commonly known as equity-linked savings schemes or ELSS, these market
linked investments also qualify under I-T Sec 80C. ELSS comes with a lock-in period of three years.
You can invest in ELSS, either by monthly SIP or lump sum mode. Returns earned are subject to
taxation when units are redeemed and attract a long-term gain tax of 10% on gains over and above
Rs. 1 lakh.

C) NPS: One can opt for NPS under Section 80CCD and claim tax deduction of up to Rs. 2 lakh —Rs 1.5
lakh under Section CCD (1) and an additional Rs. 50,000 under Section CCD (1B).

D) Insurance: Premium paid for health and life can be used for a tax deduction. However, do not
discontinue your life insurance policy or take up a new one to meet tax-saving targets. The idea of
buying insurance is to purchase financial protection for yourself and your family. So your insurance
shopping should be based on your family's health needs.

E) Tax-saving FDs: If you are a conservative investor, you invest in tax-saver fixed deposits, which come
with a lock-in period of five years with a fixed interest rate. Investment in tax-saver FDs helps you
get a deduction under Section 80C. The interest earned is taxable as per your applicable tax slab.
Additionally, banks deduct tax at source if the interest earned is over Rs. 40,000 in a financial year.

Spread Out Your Tax Investments Across The Year

It is advisable to spread your investments in tax savings instruments across the year with significant
contributions in the first two quarters. NPS and EPF may take care of your monthly investments. In
addition to it, you can consider having a SIP in tax-saving investment mutual funds, while in PPF, you can
make a regular monthly investment. Such a systematic approach will not burden you in the last quarter
of the fiscal year.

Tax planning keeps your investment on track and reduces the tax burden to an extent. But most
individuals make the mistake of making tax savings their investment goal. Your investment goal should
be based on your financial goal, risk profile and income. And if your investment helps you meet your tax-
saving goal, it is an added advantage. There is no compulsion on you to invest in tax saving instruments.
It is a facility provided to help you get tax rebates that help create long-term growth.

SINGHBHUM CHAMBER OF COMMERCE & INDUSTRY | 17



YOUR ONE€

STOP
PHARMACY

17% DISCOUNT GENUINE MEDICINE
ON ALL MEDICINES
AT GENUINE PRICE

ALL TYPES OF MEDICINES &
SURGICAL ITEMS ARE AVAILABLE

DAWAIYAA

*T&C Apply.

APKI SEHAT KA SATHI

CHEMIST & DRUGGIST

Address: MANGO Address: BISTUPUR
Dimna Road, Sankosai Road No.1, Krishna Kunj, Inner Circle Road,
Near Punjab National Bank, Hotel Centre Point Road,
Mango, Jamshedpur - 831012 Bistupur, JamSpur.
9031102666, 9031104666 7541082244, 8051201617

www.dealingwithdesigns.com
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