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EDITORIAL

The month of February started with the Union Budget. The 4" Budget Speech of Honbl'e Finance
Minister Smt. Nirmala Sitharaman clearly focused on Infrastructure. Despite the elections in 5
states around the corner, it was surprisingly a non-populous budget. The official taking over of Air
India by the Tatas was the other most important event of February 2022. With the Tatas giving new
wings to the heritage Airline, we are hopeful that the Air India Tata will reach higher altitudes in
near future.

For the world however, the month of February witnessed the beginning of Russia- Ukraine war. The
long-term dispute between Russia and Ukraine eventually turned into Russia invading Ukraine and
demanding Ukraine to be barred from ever joining the military alliance with NATO. Considering it to
be an important world event, we have tried to jot down some important facts of the on-going war.

The sky rocketing prices of various commodities, especially Steel and Oil is a matter of great
concern for all of us. Steel and Oil being the backbone of all commercial, infrastructural and
industrial activities, its price directly or indirectly affects each one of us. With the on-going Russo-
Ukrainian War and strained relations between different nations, the sudden surge in prices is not
expected to settle down soon. Though the price hikes and inflations are measurable, the toll of war
on human race shall forever remain unmeasured.

“The day the power of love overrules the love of power, the world will know peace.”
— Mahatma Gandhi

With Warm Regards,
Thanking You!

-Piyush Kumar Choudhary (Advocate)
Secretary Tax and Finance

Editor Chamber Times

M : 8986892935

Dear Readers,
Greetings for March!
The live telecast of Union Budget 2022 was the first event for the month of February 2022. Post-

Budget seminar, Seminar on e-commerce and meeting with various Govt. Secretaries in Ranchi were
amongst the other important events for the month.

The unfortunate incidence of Loot with the staff of Chhagan Lal Dayalji Jewellers induced the
otherwise peaceful business community of Jamshedpur to step out of their shops and join together
for a Dharna at Chhagan Lal Dayalji Chowk. The public agitation which was headed by SCCI received
huge response public and also wide media coverage. Singhbhum Chamber of Commerce & Industry is
forever committed for the well being of its members and society at large.

Feel free to give your suggestions & grievances at chambertimes2021@gmail.com !

-Bharat Makani

Co-Editor Chamber Times

M: 09431300686
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FROM THE DESK OF PRESIDENT
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MESSAGE FROM PAST PRESIDENT SRI R K CHOUDHARY
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MESSAGE FROM MANAV KEDIA
HONY. GEN. SECRETARY, SCCI
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MESSAGE FROM C.A. DILIP GOLECHHA
VICE PRESIDENT (TAX & FINANCE)
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Bring home European-styled HATIL furniture.
A global brand that is available here at local price.

HATIL Furniture Features :

* Maintenance Free Furniture

* Nail Free Technical Joinery

¢ Vibrant and Durable Italian Lacquer Finish
* European theme modern furniture

* Solid & Termite Resistant Wood

* 5 years Manufacturing Guarantee

* Vibrant and young fabric colours

Mr. Arun Bakrewal

FREE HOME DELIVERY’ LARGEST DISPLAY The Man For Quality
FREE INSTALLATION HASSLE FREE PARKING

r
; . =2A_1A) L HDFC BANK
Our Finance Partners : EINSERY L FURNITURE

We understand your world

MANMAC FURNITURES

JAMSHEDPUR : Arunoday Apartment, Radha Swami Satsang Marg, Next to Kharkhai Bridge, Adityapur. Jamshedpur
KOLKATA : Second Floor, 2B, New Town Square, Chinar Park, Above Spencer’s Retail, Rajarhat, Kolkata
DHANBAD : Central Bank Building (Above Jawa Showroom), Dhansar, Dhanbad

3 9297951541 AP R AL A
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EVENTS IN FEBRUARY

1* February 2022

Live Telecast of Union Budget was conducted at Chamber Bhawan. Large number of
Professionals and members attended the event.

2" February 2022

A Post- Budget Seminar was organized in memory
of Late CA Dinesh Chowdhary in which Speakers
from Kolkata were invited. Chartered Accountant
Sri Rajendra Kumar Vyas and Company Secretary
Sri Aditya Singhania addressed the gathering and
explained various changes introduced in Direct
and Indirect Taxes through Union Budget 2022.
The Seminar was attended by a large number of
professionals and businessmen.

A Seminar was organized for local businessmen on
how to tackle competition being faced from
E-Commerce and Online business. Sri Sanjeev
Varshney and Sri Santosh Sangam Professors from
XLRI explained the enthusiastic crowd about
various ways in which local shops can give
competition to large online aggregators like
Flipkart, Amazon, Reliance Retail etc.
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11" February 2022

A delegation went to Ranchi and met Sri Sukhdeo Singh IAS Chief Secretary Government of
Jharkhand to discuss various issues. The delegation also met Sri Amitabh Kaushal IAS, Secretary
Tourism, Sri L Khiyate IAS, Secretary Land & Revenue and Sri Jitendra Singh IAS, Director Industries.
Anumber of Suggestions were given on behalf of trade and industry for the betterment of the State.

14" February 2022

An urgent meeting was called with different trade associations over the unfortunate incidence
of robbery with Chhagan Lal Dayalji Jewellers.

15" February 2022

A public Demonstration/Dharna was given at Chhagan Lal Chowk Bistupur as a symbol of agitation
against the incidence of robbery with the Chhagan Lal Dayalji Jeweller's staff. Huge support was
extended from complete business fraternity. Government Officials assured that strict actions will

be taken to ensure safety of businessmen so that such incidences of robbery can be avoided in
future.
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26" February 2022

SCCI was invited for the opening of the Second Entry Gate of Tatanagar Railway Station at
Burmamines. It has been a long standing demand of SCCI to provide a second entry gate for
Tatanagar Station which has been finally accepted.

26" February 2022

The long pending demand of SCCI to remove Jharkhand Electricity Duty on Electricity
Generated through DG Set has been accepted. SCCI extends its gratitude towards the State
Government for taking this decision for the benefit of trade and industry in the region.

Birthday Celebration of
Sri Nirmal Kabra

our Past President

at his residence.
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IMPORTANT CORRESPONDENCE BY SCCI :

Sl. .
No. Date Letter to Subject
1 | 1.2.2022 | Hon'ble Prime Minister Review of Juvenile Justice Act, 1986
2 | 1.2.2022 | Chairman, Tata Sons Air India Flight from Jamshedpur
3 | 8.2.2022 | Managing Director, Tata Steel Preferential Treatment to Local Vendors
4 | 5.2.2022 | Hon'ble Finance Minister, Gol Mediclaim Facility to Traders
5 | 7.2.2022 | Shri Tarun Daga, MD, TSUISL Facelift of Sakchi Market
6 | 8.2.2022 | Hon'ble Minister of Highways Elevated Corridor in NH-33
7 | 8.2.2022 | Hon'ble Minister of MSMEs Regulatory Mechanism for Minerals
Ministry of Communication, . .
8 | 8.2.2022 Dept. of Post, Govt. of India Delay in Maturity Payment of NSC/KVP
Smt. Aradhana Patnaik, . e .
9 (14.2.2022 Secy., State Tax Dept., Ranchi Appointment of Appellate Authority in Jsr.
10 | 15.2.2022| Shri Niraj Sinha, DGP, Jharkhand | Deteriorating Law & Order Situation
Hon'ble Governor of Jharkhand . ..
11 117.2.2022 Hon'ble C M, Govt. of Jharkhand Law & Order Situation in Jamshedpur
Shri Piyush Goyal, . :
12 [17.2.2022 Hon'ble Minister of Comm. & Ind. SoS from Small Traditional Retailers
13 [24.2.2022 | Shri S.Jaishanker, E.A. Minister Evacuation from Ukraine
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FROM THE WORLD OF TAX AND FINANCE

This year March is a crucial month with regard to various compliances. Hence we have made a list of
it for your ready reference:

GST Compliances for March 2022

Due date Form to be filed Period Who Should File

10.03.2022 GSTR7 February 2022 GSTR 7 is a return to be filed by
the persons who are required to
deduct TDS (Tax deducted at
source) under GST

10.03.2022 GSTR8 February 2022 GSTR-8 is a return to be filed by
the e-commerce operators who
are required to deduct TCS (Tax
collected at source) under GST

11.03.2022 GSTR1 February 2022 Taxpayers have an aggregate
turnover of more than Rs. 5
Crores or opted to file Monthly

Return
13.03.2022 GSTR1IFF February 2022 Opted for quarterly filing as per
QRMP Scheme
13.03.2022 GSTR6 February 2022 Input Service Distributors
20.03.2022 GSTR5 & 5A February 2022 Non-Resident Taxpayers and

ODIAR services provider

20.03.2022 GSTR 3B February 2022 The due date for GSTR-3B
having an Annual Turnover of
more than 5 Crores

20.03.2022 GST Challan Payment ~ February 2022 If you don’t have enough ITC
for February, you’ll have to pay
a GST challan (for all Quarterly
Filers).
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Income Tax/PF/ESI Compliances for March 2022

Due date Form to be filed Period Who Should File

02.03.2022 TDS Certificate January 2022 The deadline for submitting a
challan-cum-statement for tax
deducted under section 194-1A
isin January 2022.

02.03.2022 TDS Certificate January 2022 The deadline for submitting a
challan-cum-statement for tax
deducted under section 194-IB
isin January 2022.

02.03.2022 TDS Certificate January 2022 The deadline for submitting a
challan-cum-statement for tax
deducted under section 194M is
in January 2022.

07.03.2022 TDS/TCS February 2022 Deposit of tax deducted /
collected for February 2022 is
due on this day. All sums
deducted /collected by a
government office, however,
must be paid to the Central
Government’s credit on the
same day that tax is paid
without the provision of an
Income-tax Challan.

15.03.2022 Advance Tax AY 2022-23 Fourth Instalment of advance
tax for the Assessment Year
2022 - 23.

15.03.2022 Section 44AD/44ADA  AY 2022-23 The due date for assesses is
covered by the presumed
scheme of section 44AD/44ADA
to pay the entire amount of
advance tax for the assessment
year 2022 - 23.

15.03.2022 Return of Income AY 2021-22 If the assessee is (a) a corporate
assessee or (b) a non-corporate
assessee (whose books of account
are required to be audited) or ©
a partner of a firm whose
accounts are required to be
audited or the spouse of such a
partner if the provisions of
section 5A apply, the due date for
filing a return of income for the
assessment year 2021-22 is.
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Due date

15.03.2022

15.03.2022

15.03.2022

17.03.2022

17.03.2022

17.03.2022

25.03.2022

30.03.2022

30.03.2022

30.03.2022

31.03.2022

Form to be filed

Report under
section 92E

PF

ESI

Section 194-1A

Section 194-1B

Section 194M

PF Return

TDS under
Section 194-1A

TDS under
Section 194-1B

TDS under
Section 194M

Aadhar number
and PAN

Period

Ay 2021-22

February 2022

February 2022

January 2022

January 2022

January 2022

February 2022

February 2022

February 2022

February 2022

Who Should File

Return of income for the
assessment year 2021-22, if an
assessee is required to file a
report under section 92E relating
to an overseas or defined domestic
transaction.

Due Date for the payment of PF
contribution.

Due Date for the payment of
Employee State Insurance
Contributions.

In January 2022, the TDS
Certificate for tax deducted
under section 194-1Ais due.

In January 2022, the TDS
Certificate for tax deducted
under section 194-1B is due.

In January 2022, the TDS
Certificate for tax deducted
under section 194Mis due.

Every month, all entities with PF
registration must file a provident
fund return. Each month’s PF
returnis due on the 25th.

The deadline for submitting a
challan-cum-statement for tax
deducted under section 194-IA is
in February 2022.

The deadline for submitting a
challan-cum-statement for tax
deducted under section 194-1B is
in February 2022.

The deadline for submitting a
challan-cum-statement for tax
deducted under section 194M is
in February 2022.

The due date for linking PAN and
Aadhar number information.
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Due date Form to be filed Period Who Should File

31.03.2022 Formno. 3CEAD. FY 2020-21 A parent entity or alternate
reporting entity, resident in
India, must submit a Country by
Country report in Form 3CEAD for
the prior year 2020-21 in respect
of the multinational group of
whichitis a constituent.

31.03.2022 Formno. 3CEAD The accounting A constituent entity, resident in
Year 2020-21 India, must file a Country-By
Country Report in Form Number
3CEAD for a reporting accounting
year (assuming the reporting
accounting year is April 1, 2020,
to March 31, 2021) in respect of
the international group of which
it is a constituent if the parent
entity is not required to file a
report under section 286(2) or
the parent entity is a resident of
a country with which India does
not have an agreement for the
exchange of reports, etc.

31.03.2022 Revised/Belated AY 2021-22 All assesses must file a belated/
return revised return of income for the
assessment year 2021-22.
(provided assessment has not
been completed before March 31,
2021)

31.03.2022 Form 10A - Application for registration/
provisional registration/
intimation /approval/provisional
approval of Trusts, institutions,
or Research Associations, etc., in
Form 10A. (which was required
to be filed on or before 30-06
2021).

31.03.2022 Form 10AB - Application in Form 10AB for
conversion of provisional
registration to regular registration
or renewal of registration
/approval after five years of
registration/approval of Trust,
institution, etc. (which was due on
or before February 28,2022).
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FACTS

In a major escalation of the Russo-Ukrainian conflict, Russia began a full scale invasion of Ukraine on
24" February 2022. This major world event has impacted each one of us in some way or the other. Be
it the hike in metal/ oil prices or the heart breaking pictures of the war, each one us is moved in
some way or the other. Hence we have tried to jot down few facts which will help you understand
the ongoing dispute between Russia- Ukraine better.

1. The present escalation actually began in February 2014 following the Ukrainian Revolution
of Dignity, and initially focused on the status of Crimea and parts of the Donbas,
internationally recognised as part of Ukraine.

2. The first eight years of the conflict included the Russian annexation of Crimea (2014) and the
war in Donbas (2014-present) between Ukraine and Russian-backed separatists, as well as
navalincidents, -cyberwarfare, and -political tensions.

3. Following the Euromaidan protests and a revolution resulting in the removal of pro-Russian
President Viktor Yanukovych in February 2014, pro-Russian unrest erupted in parts of
Ukraine. Russian soldiers without insignia took control of strategic positions and
infrastructure in the Ukrainian territory of Crimea, and seized the Crimean Parliament.
Russia organized a widely-criticised referendum, whose outcome was for Crimea to join
Russia. It then annexed Crimea. In April 2014, demonstrations by pro-Russian groups in the
Donbas region of Ukraine escalated into a war between the Ukrainian military and Russian-
backed separatists of the self-declared Donetsk and Luhansk republics.

4. In August 2014, unmarked Russian military vehicles crossed the border into the Donetsk
republic. An undeclared war began between Ukrainian forces on one side, and separatists
intermingled with Russian troops on the other, although Russia attempted to hide its
involvement. The war settled into a static conflict, with repeated failed attempts at
ceasefire. In 2015, the Minsk Il agreements were signed by Russia and Ukraine, but a number
of disputes prevented them being fully implemented. By 2019, 7% of Ukraine was classified
by the Ukrainian government as temporarily occupied territories, while the Russian
government had indirectly acknowledged the presence of its troops in Ukraine.

5. In2021 and early 2022, there was a major Russian military build-up around Ukraine's borders.
NATO accused Russia of planning an invasion, which it denied. Russian President Vladimir
Putin criticized the enlargement of NATO as a threat to his country and demanded Ukraine be
barred from ever joining the military alliance. He also expressed Russian irredentist views,
questioned Ukraine's right to exist, and stated Ukraine was wrongfully created by Soviet
Russia. On 21 February 2022, Russia officially recognised the two self-proclaimed separatist
states in the Donbas, and openly sent troops into the territories. Three days later, Russia
invaded Ukraine.
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CHEMIST & DRUGGIST

GENUINE
MEDICINE
AT GENUINE

PRICE SL il
' \ .%

FLAT 17%

DISCOUNT ON
ALL MEDICINES

(HOME DELIVERY AVAILABLE) . =

ALL TYPES OF MEDICINE &
SURGICAL ITEMS AVAILABLE

KRISHNA KUNJ , INNER CIRCLE ROAD, CENTRE POINT ROAD,
BISTUPUR, JAMSHEDPUR-831001 | 07541082244
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IN THE EYES OF MEDIA
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